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Summary of Recent Accounting Developments
First Quarter 2022

New Accounting Standards
+ Concepts Statement No. 8, Conceptual Framework for Financial Reporting, Chapter 7—Presentation

+ Concepts Statement No. 8, Conceptual Framework for Financial Reporting, Chapter 4—Elements of
Financial Statements

Big Firm Accounting Guides - new or revised

- PwC
— Stock-based compensation (January 2022)
— Leases (January 2022)
— Financial statement presentation (December 2021)
— Business combinations and noncontrolling interests (December 2021)
— Software costs (December 2021)
— Financing transactions (December 2021)
— Insurance contracts (November 2021)
— Financial statement presentation (November 2021)

- KPMG
— Quarterly Outlook (March 2022)
— Accounting for Bankruptcies Handbook (March 2022)
— Business Combinations Handbook (February 2022)
— Statement of Cash Flows Handbook (January 2022)
— Earnings per Share Handbook (January 2022)

— Latham Watkins, Financial Statement Requirements in U.S. Securities Offerings: What You Need to
Know (2022)

— Credit Impairment Handbook (January 2022)
— Revenue Recognition Handbook (December 2021)

« EY
— Financial Reporting Briefs (March 2022)
— Financial Reporting Developments, Statement of Cash Flows (January 2022)
— US GAAP vs. IFRS, the Basics (December 2021)
+ Deloitte
— Quarterly Accounting Roundup, First Quarter 2022 (March 2022)
— Roadmap to Contracts on an Enfity’'s Own Equity (March 2022)
— Roadmap to Distinguishing Liabilities From Equity (March 2022)
— Roadmap to Issuer’'s Accounting for Debt (March 2022)
Other Guidance

» SEC Proposes Rules on Cybersecurity Risk Management, Strategy, Governance, and Incident Disclosure
by Public Companies

« SEC staff, Assessing Materiality: Focusing on the Reasonable Investor When Evaluating Errors
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ho is CNM?

Founded in 2003, CNM is recognized as one of the premier technical advisory
firms in Southern California with Big 4 experience that provides the responsive
customer service of a boutique firm. And we're a dynamic team that enlists all
our energy to help fransform the way your company does business — carefully
evaluating your needs, simplifying your financial processes, and passionately
solving problems in the most cost-effective way.

Our extensive knowledge of US GAAP, ICFR and SEC reporting skills has given us
the ability to assist our clients with transactions that are not only multifaceted,
but the capability to implement new or complex accounting standards. We
have over 175 partners and employees in our Los Angeles, Orange County,
San Diego, and New York City offices. Many of our clients are developed from
direct referrals from the Big 4 accounting firms, speaking fo the level of quality
services we provide.

To learn more about how we can help, visit our website at www.cnmillp.com.
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