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CNM Publications
+ A Farewell to LIBOR is on the Horizon—What This Might Mean for You This Year

New Accounting Standards

+ ASU 2021-06, Presentation of Financial Statements (Topic 205), Financial Services—Depository and
Lending (Topic 942), and Financial Services— Investment Companies (Topic 946)

- Amendments to SEC Paragraphs Pursuant to SEC Final Rule Releases No. 33-10786, Amendments to
Financial Disclosures about Acquired and Disposed Businesses, and No. 33-10835, Update of
Statistical Disclosures for Bank and Savings and Loan Registrants

«  ASU 2021-05, Leases (Topic 842): Lessors—Certain Leases with Variable Lease Payments.t

— Lessors should classify and account for a lease with variable lease payments that do not depend
on areference index or a rate as an operating lease if both of the following criteria are met:

1. The lease would have been classified as a sales-type lease or a direct financing lease in
accordance with the classification criteria in paragraphs 842-10-25-2 through 25-3.

2. The lessor would have otherwise recognized a day-one loss.

Big Firm Accounting Guides - new or revised

« PwC
— Bankruptcies and liquidations (August 2021)
— Crypto assets (August 2021)
— Revenue from contracts with customers (August 2021)
— Loans and investments (June 2021)
— Financial statement presentation (June 2021)
— Business combinations and noncontrolling interests (June 2021)
— Carve-out financial statements (May 2021)

- KPMG
— Going Concern Handbook (September 2021)
— Consolidation Handbook (September 2021)
— Equity Method of Accounting Handbook (August 2021)
— Earnings Per Share Handbook (August 2021)
— Software and Website Costs Handbook (August 2021)
— Accounting for Income Taxes Handbook (August 2021)
— Segment Reporting Handbook (August 2021)
— Business Combinations Handbook (July 2021)
— Share-Based Payment Handbook (July 2021)
— Impairment: Nonfinancial assets (June 2021)
— Leases (May 2021)

1 The amendments in this Update are effective for fiscal years beginning after December 15, 2021, for all entities,
and interim periods within those fiscal years for public business entities and interim periods within fiscal years
beginning after December 15, 2022, for all other entities.
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— Financial Reporting Developments, Lease accounting—ASC 842 (September 2021)

— Financial Reporting Developments, Issuer’'s accounting for debt and equity financings (after
adoption of ASU 2020-06) (September 2021)

— Financial Reporting Developments, Issuer’'s accounting for debt and equity financings (before
adoption of ASU 2020-06) (September 2021)

— Financial Reporting Developments, Foreign currency matters (September 2021)

— Financial Reporting Developments, Transfers and servicing of financial assetfs (August 2021)
— Financial Reporting Developments, Impairment or disposal of long-lived assets (August 2021)
— Financial Reporting Developments, Earnings per share (August 2021)

— Financial Reporting Developments, Derivatives and hedging, before the adoption of ASU 2017-12,
Targeted Improvements to Accounting for Hedging Activities (August 2021)

— Financial Reporting Developments, Derivatives and hedging, after the adoption of ASU 2017-12,
Targeted Improvements to Accounting for Hedging Activities (July 2021)

— Financial Reporting Developments, Infangibles—goodwill and other (July 2021)
— Financial Reporting Developments, Business combinations (June 2021)

— Financial Reporting Developments, Consolidation (June 2021)

— Guide to preparing carve-out financial statements (June 2021)

— Financial Reporting Developments, Credit impairment for short-term receivables under ASC 326
June 2021)

— Financial Reporting Developments, Statement of cash flows (June 2021)
— Financial Reporting Developments, Income Taxes (May 2021)

+ Deloitte
— Roadmap to SEC Reporting Considerations for Guarantees and Collateralizations (August 2021)
— Roadmap to Issuer’s Accounting for Debt (July 2021)

Other Guidance
» COSO, Enterprise Risk Management for Cloud Computing (July 2021)
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ho is CNM?

Founded in 2003, CNM is recognized as one of the premier technical advisory
firms in Southern California with Big 4 experience that provides the responsive
customer service of a boutique firm. And we're a dynamic team that enlists all
our energy to help fransform the way your company does business — carefully
evaluating your needs, simplifying your financial processes, and passionately
solving problems in the most cost-effective way.

Our extensive knowledge of US GAAP, ICFR and SEC reporting skills has given us
the ability to assist our clients with transactions that are not only multifaceted,
but the capability to implement new or complex accounting standards. We
have over 130 partners and employees in our Los Angeles, Orange County,
San Diego, and New York City offices. Many of our clients are developed from
direct referrals from the Big 4 accounting firms, speaking fo the level of quality
services we provide.

To learn more about how we can help, visit our website at www.cnmillp.com.
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